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JD Logistics Acquires the Remaining 36.43% Equity Interest in Kuayue-Express

On December 6, 2024, JD Logistics, Inc. (together with its subsidiaries and consolidated affiliated entities, “JD Logistics”) (HKEx: 2618), a
consolidated subsidiary of JD.com, Inc., entered into an equity transfer agreement to purchase the remaining equity interest of approximately 36.43% in
Kuayue-Express Group Co., LTD. (“Kuayue-Express”), in which JD Logistics already had approximately 63.57% equity interest, at a purchase price of
up to RMB6,484 million (the “Proposed Transaction”), subject to adjustments as set out in the equity transfer agreement. After the completion of the
Proposed Transaction, JD Logistics will hold 100% equity interest in Kuayue-Express. The Proposed Transaction will be completed in a series of steps
and is subject to customary closing conditions.
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